Media Clipping

)

Rubicon

Publication: The Sydney Morning Herald |

Date: 18 July 2006 |

Dutch push.. mmmmdmwmmmmmmmhﬂmnmmm

Rubicon just does it — buys Nike HQ
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ternational real estate.
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d:tcoompidﬁonohhelatmdeal,
the trust would have five fully
leased properties across
Germany, and the Neth-
erlands with another three sites
equal to about 34207 square
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ﬁ 100 per cent debt-

funded, using senior debt at the
amgl:'le\relaudacorpnrateddx

Rubicon Europe’s gearing
will rise from 50 per cent to
about 52 per cent as a result but
could move to about 56.4 per
cent when the development

is over.

The latest deal will boost the
trust’s total assets under man-
agement to about $3.3 billion,

in mlﬁuncthn with real estate
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mary by Australian trusts over-
seas in months. Given the
lack of available investment-
grade stock here, more offshore
deals will dominate the sector.

Dupia some concerns in the
market that Rubicon is a trust

slsmﬁr:ant near-term visibility,
making it a compelling risk-
adjusted yield play”.

Deutsche Bank says the ar-
rangement Rubicon has with
Robelco is positive and allows
the trust to access stock early in
the development process and on
mare favnurable terms than for
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up 0.5¢ to 95¢ each yesterday.
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