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Rubicon
in $346m
Europe
loan deal

Florence Chong
Trusts

OFFSHORE property fund
Rnhimnmﬁﬂet Man-

ement continued to d]'l'HSil}'
gﬁj lending yesterday, with its
Rohicon Europe Trest saying it
wiould boy 8 commercial prop-
m]m portiolio worth €207

on ($346 million).

holder retams.

B
Ruhicon m:mgim? director
Andrew Fell said Rubioon Japan

Trust was expected to similarly

laumch a real estate finance

4 l;ﬂwmw% consali-
at i cent
to 52 per cent and Eﬂnu.-
balance sheet capacity to $250
Rubicon requestad a tra
halt vesterday to raise %ﬁ
milion via a placement of 231
million units in the Rubicon
Europe Trust, priced at $L03
each, a high 9.3 per cent discoant
tn lagt Friday's close of 3114
Dr Fell said the rights offer
had been well received by insti-
tutional investors and would be
opened to retail investors next
week. Credit Suisse and UBS had
bean appointed as joint lead
mangzgers and had fully under-
written the rights and
institutional placement
Last week, in a placement for
Rubican Japan Trust which was
oversubscribed four Hmes, Rubi-
con raised 3241 milion for
gfur:ime of 5500 million worth
Japanese property.
Meanwhille. Rubicomn
Trust announced & net profit
after tax of $49.3 million, 158 per
cent higher than [ts PDS forecast
of $19.1 million, in its preliminary
result for the year to December
31, 2006,



